
Form   4797 Sales of Business Property OMB No. 1545-0184

(Also Involuntary Conversions and Recapture Amounts 2023Under Sections 179 and 280F(b)(2))
Department of the Treasury
Internal Revenue Service

Attach to your tax return. Attachment
Sequence No. 27Go to www.irs.gov/Form4797 for instructions and the latest information.

Name(s) shown on return Identifying number

1a Enter the gross proceeds from sales or exchanges reported to you for 2023 on Form(s) 1099-B or 1099-S (or
substitute statement) that you are including on line 2, 10, or 20. See instructions .   .   .   .   .   .   .   .   .   .   . .   .   .   1a

b Enter the total amount of gain that you are including on lines 2, 10, and 24 due to the partial dispositions of
MACRS assets .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .  .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .  1b

c Enter the total amount of loss that you are including on lines 2 and 10 due to the partial dispositions of MACRS
assets .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   . .   .   .   .   .   .  .   .   .   .   .   .   .   . 1c

Part I Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From
Other Than Casualty or Theft—Most Property Held More Than 1 Year (see instructions)

(e) Depreciation (f) Cost or other
(g) Gain or (loss)

Subtract (f) from the
sum of (d) and (e)

2 (a) Description (b) Date acquired (c) Date sold (d) Gross allowed or basis, plus
of property (mo., day, yr.) (mo., day, yr.) sales price allowable since improvements and

acquisition expense of sale

Basis adjustment -1,155
3 Gain, if any, from Form 4684, line 39 .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   .  .   .   .   .   .   .   .   .   .   . 3
4 Section 1231 gain from installment sales from Form 6252, line 26 or 37 .   .   .   .   .   .   .   . .   .   .   .   .   . .   .   .   .  4 14,566
5 Section 1231 gain or (loss) from like-kind exchanges from Form 8824 .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   . 5
6 Gain, if any, from line 32, from other than casualty or theft .   .   .   .   .   .   .   .   .   . .   .   .   .   .   .  .   .   .   .   .   .   .   6
7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows .   .   .   .   .   .   .   . . 7 13,411

Partnerships and S corporations. Report the gain or (loss) following the instructions for Form 1065,
Schedule K, line 10, or Form 1120-S, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.

Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the
amount from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you didn't have any prior year
section 1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital
gain on the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.

8 Nonrecaptured net section 1231 losses from prior years. See instructions .   .   .   .   .   .   .  .   .   .   .   .   .   .   .   .   .  8

9 Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below.
If line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a
long-term capital gain on the Schedule D filed with your return. See instructions .   .   .   .   . .   .   .   .   .   .  .   .   .   . 9

Part II Ordinary Gains and Losses (see instructions)
10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):
MARK TO MARKET TRADING 1/1/2023 12/31/2023 1,242,607 1,089,286 153,321
YEAR-END MTM ADJUSTMENT 1/1/2023 12/31/2023 455,881 547,026 -91,145

11 Loss, if any, from line 7 .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   .  .   .   .   .   .   .   .   .   .   .   .   .  11 ( )
12 Gain, if any, from line 7 or amount from line 8, if applicable .   .   .   .   .   .   .   .   .   . .   .   .   .   .   . .   .   .   .   .   .  .  12
13 Gain, if any, from line 31 .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . 13
14 Net gain or (loss) from Form 4684, lines 31 and 38a .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   . . 14
15 Ordinary gain from installment sales from Form 6252, line 25 or 36 .   .   .   .   .   .   .   .   . .   .   .   .   .   . .   .   .   .   . 15
16 Ordinary gain or (loss) from like-kind exchanges from Form 8824 .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   16
17 Combine lines 10 through 16 .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   . .   .   .   . 17 62,176
18 For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip

lines a and b below. For individual returns, complete lines a and b below.

a If the loss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter
the loss from income-producing property on Schedule A (Form 1040), line 16. (Do not include any loss on
property used as an employee.) Identify as from "Form 4797, line 18a." See instructions .   .   .   .   .   .   .   .   .   . .   18a

b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Schedule 1
(Form 1040), Part I, line 4 .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   . .   .   .   .   .  18b 62,176

For Paperwork Reduction Act Notice, see separate instructions. Form  4797 (2023)
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Form 4797 (2023) Page 2
Part III Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255

(see instructions)

19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: (b) Date acquired (c) Date sold
(mo., day, yr.) (mo., day, yr.)

A  12/20/2012 6/22/2023
B  
C  
D  

Property A Property B Property C Property D
These columns relate to the properties on lines 19A through 19D.

20 Gross sales price (Note: See line 1a before completing.) .   . 20 230,000
21 Cost or other basis plus expense of sale .   .   .   .   .   .   .   .   . 21 108,586
22 Depreciation (or depletion) allowed or allowable .   .   .   .   .   . 22 46,096
23 Adjusted basis. Subtract line 22 from line 21 .   .   .   .   .   .   .  23 62,490

24 Total gain. Subtract line 23 from line 20 .   .   .   .   .   .   .   .   .  24 167,510
25 If section 1245 property:

a  Depreciation allowed or allowable from line 22 .   .   .   .   .   .   25a
b  Enter the smaller of line 24 or 25a .   .   .   .   .   .   .   .   .   .   . 25b

26 If section 1250 property: If straight line depreciation was used,
enter -0- on line 26g, except for a corporation subject to section 291.

a  Additional depreciation after 1975. See instructions .   .   .   .   26a
b  Applicable percentage multiplied by the smaller

of line 24 or line 26a. See instructions .   .   .   .   .   .   .   .   .   . 26b
c  Subtract line 26a from line 24. If residential rental property

or line 24 isn't more than line 26a, skip lines 26d and 26e 26c 167,510
d  Additional depreciation after 1969 and before 1976 .   .   .   .   26d
e  Enter the smaller of line 26c or 26d .   .   .   .   .   .   .   .   .   .   26e
f  Section 291 amount (corporations only) .   .   .   .   .   .   .   .   .  26f

g  Add lines 26b, 26e, and 26f .   .   .   .   .   .   .   .   .   .   .   .   .   . 26g
27 If section 1252 property: Skip this section if you didn't

dispose of farmland or if this form is being completed for
a partnership.

a  Soil, water, and land clearing expenses .   .   .   .   .   .   .   .   .  27a
b  Line 27a multiplied by applicable percentage. See instructions 27b
c  Enter the smaller of line 24 or 27b .   .   .   .   .   .   .   .   .   .   . 27c

28 If section 1254 property:
a  Intangible drilling and development costs, expenditures

for development of mines and other natural deposits,
mining exploration costs, and depletion. See instructions .   .   28a

b  Enter the smaller of line 24 or 28a .   .   .   .   .   .   .   .   .   .   . 28b
29 If section 1255 property:

a  Applicable percentage of payments excluded from
income under section 126. See instructions .   .   .   .   .   .   .   29a

b  Enter the smaller of line 24 or 29a. See instructions .   .   .   .  29b
Summary of Part III Gains. Complete property columns A through D through line 29b before going to line 30.

30 Total gains for all properties. Add property columns A through D, line 24 .   .   .   .   .   .   . .   .   .   .   .   .  .   .   .   .   . 30 167,510
31 Add property columns A through D, lines 25b, 26g, 27c, 28b, and 29b. Enter here and on line 13 .   . .   .   .   .   .   . 31
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion

from other than casualty or theft on Form 4797, line 6 .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   . .   .   .   .   .   .  . ** 32
Part IV Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less

(see instructions)
(a) Section (b) Section

179 280F(b)(2)
33 Section 179 expense deduction or depreciation allowable in prior years .   .   .   .   .   .   .   . .   .   . 33
34 Recomputed depreciation. See instructions .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   .  . 34
35 Recapture amount. Subtract line 34 from line 33. See the instructions for where to report .   .   . . 35

** Line 32 excludes installment sale gain. See Form 6252. Form 4797 (2023)



SCHEDULE C
(Form 1040)

Profit or Loss From Business OMB No. 1545-0074

2023(Sole Proprietorship)

Department of the Treasury
Internal Revenue Service

Attach to Form 1040, 1040-SR, 1040-SS, 1040-NR, or 1041; partnerships must generally file Form 1065.
Attachment
Sequence No.Go to www.irs.gov/ScheduleC for instructions and the latest information. 09

Name of proprietor Social security number (SSN)

A Principal business or profession, including product or service (see instructions) B  Enter code from instructions

TRADER IN SECURITIES 523150
C Business name. If no separate business name, leave blank. D  Employer ID number (EIN) (see instr.)

E Business address (including suite or room no.)
City, town or post office, state, and ZIP code

F Accounting method: (1) Cash (2) Accrual (3) X Other (specify) MARK TO MARKET
G Did you "materially participate" in the operation of this business during 2023? If "No," see instructions for limit on losses .   .   .   .   X Yes No
H If you started or acquired this business during 2023, check here .   .   .   .   .   .   .   .   .  .   .   .   .   .   .   .   .   .   .   .   .   .

I Did you make any payments in 2023 that would require you to file Form(s) 1099? See instructions .   .   .   .   .   .   .   . . Yes X No
J If "Yes," did you or will you file required Form(s) 1099? .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   .  .   .   .   .   .   .   .   .   .  Yes No
Part I Income

1 Gross receipts or sales. See instructions for line 1 and check the box if this income was reported to you
on Form W-2 and the "Statutory employee" box on that form was checked .   .   .   .   .   .   .   . .   .   .   . 1

2 Returns and allowances  .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   . . 2
3 Subtract line 2 from line 1   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   .  .   .   .   .   .   .   .   . 3
4 Cost of goods sold (from line 42)   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   . 4
5 Gross profit. Subtract line 4 from line 3   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   . .   .  5
6 Other income, including federal and state gasoline or fuel tax credit or refund (see instructions)  .   .   .   .   6
7 Gross income. Add lines 5 and 6   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .  .   .   .   .   .   .   .   7

Part II Expenses. Enter expenses for business use of your home only on line 30.
8 Advertising .   .   .   .   .   .   .  8 18 Office expense (see instructions) .  18
9 Car and truck expenses (see 19 Pension and profit-sharing plans 19

instructions)   .   .   .   .   .   .  9 20 Rent or lease (see instructions):
10 Commissions and fees   .   . 10 a Vehicles, machinery, and equipment .  20a
11 Contract labor (see instructions) 11 b Other business property   .   .   . 20b
12 Depletion   .   .   .   .   .   .   .   12 21 Repairs and maintenance   .   .   21
13 Depreciation and section 179

expense deduction (not
included in Part III) (see
instructions) .   .   .   .   .   .   .   .

22 Supplies (not included in Part III) 22
23 Taxes and licenses   .   .   .   .   . 23

13 24 Travel and meals:
14 Employee benefit programs a Travel   .   .   .   .   .   .   .   .   .   .  24a

(other than on line 19).   .   .  14 b Deductible meals (see instructions) 24b
15 Insurance (other than health) . 15 25 Utilities   .   .   .   .   .   .   .   .   .   . 25
16 Interest (see instructions): 26 Wages (less employment credits) .   .  26

a Mortgage (paid to banks, etc.)   16a 27a Other expenses (from line 48) .  27a 9,053
b Other   .   .   .   .   .   .   .   .   .   16b 19,070 b Energy efficient commercial bldgs

17 Legal and professional services .  17 750 deduction (attach Form 7205) .  27b
28 Total expenses before expenses for business use of home. Add lines 8 through 27b .   .   .   .   .   .   .   . 28 28,873
29 Tentative profit or (loss). Subtract line 28 from line 7   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   . .   .   .   .   . 29 -28,873
30 Expenses for business use of your home. Do not report these expenses elsewhere. Attach Form 8829

unless using the simplified method. See instructions.
Simplified method filers only: Enter the total square footage of (a) your home:
and (b) the part of your home used for business: . Use the Simplified
Method Worksheet in the instructions to figure the amount to enter on line 30. .   .   .   .   .   . .   .   .   .   .   . 30

31 Net profit or (loss). Subtract line 30 from line 29.
•  If a profit, enter on both Schedule 1 (Form 1040), line 3, and on Schedule SE, line 2. (If you
checked the box on line 1, see instructions). Estates and trusts, enter on Form 1041, line 3. 31 -28,873
•  If a loss, you must go to line 32.

32 If you have a loss, check the box that describes your investment in this activity. See instructions. Enter 32a or 32b on Data sheet
•  If you checked 32a, enter the loss on both Schedule 1 (Form 1040), line 3, and on Schedule 
SE, line 2. (If you checked the box on line 1, see the line 31 instructions.) Estates and trusts, enter on 
Form 1041, line 3.

32a X All investment is at risk.

32b Some investment is
not at risk.

•  If you checked 32b, you must attach Form 6198. Your loss may be limited.

For Paperwork Reduction Act Notice, see the separate instructions. Schedule C (Form 1040) 2023
HTA

Greg Buhrow
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Schedule C (Form 1040) 2023 Page 2
Part III Cost of Goods Sold (see instructions)

33 Method(s) used to
value closing inventory: a  Cost b  Lower of cost or market c  Other (attach explanation)

34 Was there any change in determining quantities, costs, or valuations between opening and closing inventory?
If "Yes," attach explanation .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .  .   .   .   .   .   .   .   .   .   .   .   .   . .   .   . Yes No

35 Inventory at beginning of year. If different from last year's closing inventory, attach explanation .   .   . 35

36 Purchases less cost of items withdrawn for personal use   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   .  36

37 Cost of labor. Do not include any amounts paid to yourself   .   .   .   .   .   .   .   .   .   .  .   .   .   .   .   .   37

38 Materials and supplies   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .  .   .   .   .   .   .   .   .   .   .   .   . 38

39 Other costs   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   .  .   .   .   .   .   .   . 39

40 Add lines 35 through 39   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   .  .   .   .   .   .  40

41 Inventory at end of year   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   . .   .   .   .   .  41

42 Cost of goods sold.  Subtract line 41 from line 40. Enter the result here and on line 4 .   .   .   .   .   . 42
Part IV Information on Your Vehicle. Complete this part only if you are claiming car or truck expenses on

line 9 and are not required to file Form 4562 for this business. See the instructions for line 13 to find
out if you must file Form 4562.

43 When did you place your vehicle in service for business purposes? (month/day/year)

44 Of the total number of miles you drove your vehicle during 2023, enter the number of miles you used your vehicle for:

a Business b  Commuting (see instructions) c Other

45 Was your vehicle available for personal use during off-duty hours? .   .   .   .   .   .   .   .   . .   .   .   .   .   . .   .   .  Yes No

46 Do you (or your spouse) have another vehicle available for personal use? .   .   .   .   .   .   .  .   .   .   .   .   .   .   .   Yes No

47a Do you have evidence to support your deduction? .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   . Yes No

b If "Yes," is the evidence written? .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   . .   .   .   .   .   .  .   .   . Yes No

Part V Other Expenses. List below business expenses not included on lines 8–26, line 27b, or line 30.

HOME OFFICE FOR TRADER IN SECURITIES 720

SUBSCRIPTIONS 8,333

48 Total other expenses. Enter here and on line 27a   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .  .   48 9,053
Schedule C (Form 1040) 2023



Form 8995 Qualified Business Income Deduction
Simplified Computation

OMB No. 1545-2294

2023
Department of the Treasury
Internal Revenue Service

Attach to your tax return. Attachment 
Sequence No.Go to www.irs.gov/Form8995 for instructions and the latest information. 55

Name(s) shown on return Your taxpayer identification number

Note. You can claim the qualified business income deduction only if you have qualified business income from a qualified trade or
business, real estate investment trust dividends, publicly traded partnership income, or a domestic production activities deduction
passed through from an agricultural or horticultural cooperative. See instructions.
Use this form if your taxable income, before your qualified business income deduction, is at or below $182,100 ($364,200 if married
filing jointly), and you aren't a patron of an agricultural or horticultural cooperative.

1 (a) Trade, business, or aggregation name (b) Taxpayer
identification number

(c) Qualified business
income or (loss)

i Sch C: MTM 33,303

ii Sch E: 7,155

iii 21,503

iv

v

2 Total qualified business income or (loss). Combine lines 1i through 1v,
column (c) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .  2 61,961

3 Qualified business net (loss) carryforward from the prior year .   .   .   .   .   .   .   .  3 ( )
4 Total qualified business income. Combine lines 2 and 3. If zero or less, enter -0- .   .   . 4 61,961
5 Qualified business income component. Multiply line 4 by 20% (0.20) .   .   .   .   .   .   .   .   . .   .   .   .   .   . 5 12,392
6 Qualified REIT dividends and publicly traded partnership (PTP) income or

(loss) (see instructions) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   . 6
7 Qualified REIT dividends and qualified PTP (loss) carryforward from the prior

year .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .  .   .   .   .   .   .   7 ( )
8 Total qualified REIT dividends and PTP income. Combine lines 6 and 7. If zero

or less, enter -0- .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   . 8
9 REIT and PTP component. Multiply line 8 by 20% (0.20) .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   .  .   .  9

10 Qualified business income deduction before the income limitation. Add lines 5 and 9 .   .   .   .   .   .   .   .   .  10 12,392
11 Taxable income before qualified business income deduction (see instructions) 11 139,630
12 Enter your net capital gain, if any, increased by any qualified dividends

(see instructions) .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   12 24,750
13 Subtract line 12 from line 11. If zero or less, enter -0- .   .   .   .   .   .   .   .   .   .   . 13 114,880
14 Income limitation. Multiply line 13 by 20% (0.20) .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   .  .   .   .   .   14 22,976
15 Qualified business income deduction. Enter the smaller of line 10 or line 14. Also enter this amount on

the applicable line of your return (see instructions)  .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   . .   .   .   .  15 12,392
16 Total qualified business (loss) carryforward. Combine lines 2 and 3. If greater than zero, enter -0- .   .   .   . 16 ( )
17 Total qualified REIT dividends and PTP (loss) carryforward. Combine lines 6 and 7. If greater than

zero, enter -0- .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   .   . .   .   .   .   .   . .   .   . 17 ( )
For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8995 (2023)

HTA

Greg Buhrow
Highlight

Greg Buhrow
Highlight


	Form 4797
	Schedule C
	Form 8995



